647510 BAOEcoCC1010 Seat No :
B.A. Semester - 1 (CBCS) Examination
Oct/Nov-2025 (New Course)
ECONOMICS : P1 ELEMENTARY ECONOMICS -1(CORE)
Time: 2:30 Hours Marks:70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION

Que.l  Explain the scope of economics and its importance. (14)
OR

Que.l  Describe the Adam smith’s definition of economics and its critical discussion.

Que.2  Giving the meaning of wealth and types of wealth and relation between wealth and welfare. (14)
OR

Que.2  Explain the Factors of production in detail.

Que.3  Explain the law of demand and discuss its exceptions. (14)
OR

Que.3  What is elasticity of demand? State the factors affecting price Elasticity of demand.

Que.4  Explain the market pricing process by demand and supply. (14)
OR

Que.4 Explain the effects of market demand and supply changes on market price.

Que.5  Write a short note. (Any two) (14)

1) Law of supply.
2) Micro economics and macro economics.
3) Classification of Goods and services.
4) Types of elasticity of demand.
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